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PINANCIAL NEWS
AND COMMENT

Aspects of Turkey's Fntrance
Into the War—Wheat
Rises Sharply.

DANKS GAIN MORE CASH

Wall Street had no new considerations
prasentad to its attentlon yesterday ex-

GOSSIP OF WALL !'l'ﬂmhi 7.7

War and Rallroad Rates,

When Louls A. Hrandels, spacial coun-
®el for the Interstats Commerce Coms
mission, stated that the only new faot
adduced by the rallroads to Justify thele
plea for higher rates was the war in Eu-
rops he waas perfectly right. It may also
be admitted that the war by f{tself in not
an argument for higher rates, War Is
& proper risk for the stockholders of
raliroad companieas fust aas it is for lklw
stockholders of other companles, ut
the war happens to be an argument for
higher rates becauss it serves to em-
phasize in an Incontrovertibla manner
the Impossibla econditions under which
the rallronds were working previously,

The outbreak of the war mada it obwvi-
ous to every one that there was some-
thing wrong with an Industry whoas
eredit  eollapsad utterly when confronted |

cepting those involved In the entrance of
Turkey into the European war.
probably be a fairly accurate representa-

with an emergmey. It I= acknowledgso

age done by the war s slight. Mr Bran- |

—

EXPOR]'S OF COTTON
SAFE FROM SEIZURE

Additional Assnrances to BEx-
change From the State
Department.

'PELL. CONTRACTS STATUS

Trurther progress was made yesterday
in clearing up Important detalls which
| must be out of the way before the re-

It '““m'by the railroads that the additlonal dam. ! onening of the Cotton Exchange. The

board of manakers held a prolonged ses-

tion of financial opinion to say that da-|dels himself admits that the war was glon at which several subjects were taken

velopments of this sort are not regarded

as adding materially to the adversities
of the sltuation On the econtrary, the
permissitile Inference that Turkeyv's ae-
tion will change the nattituds of -n\'e-rnll
neutral States to one of belligerency, pre-
sumably on the side of the alliew, sug-
gesta that the duration of the contest
may he ghortensd by extending Ita scope, |
There was not In any obvious financlal
way a reflection of the new turn in the
war, but the grain markets did n--llnlnll
Ro the certaninty of military eperations “‘.
the vicinity of Europe's southeastern
manary. It could hardly be sald that

urkish hostilitien changed the status of]
the grain trude In the Mediterranean, but‘
i

wir become general in

the crop position and |

Is going to
stern Europe

it be detrimentally affected
aneed A cents a bushel, and

retalned st of 1ts gain at the close
Cotton interests were nrll.\'nl_\‘ engaged
In the eftarts to remove the difficulties
in the wuy of reoponing of the cotton |
exchanges. A restoration of the futures

grarket seems to be not all dependent |
on the scheme for a bank pool of $185,-
000,000 to maks loans on cotton, and it|
Is lean certaln than a week ago that the |
pool will aver operate extensively. Bec- |
petary McAdoo Is laboring heroleally to |
vitalize the project, but his offer to ae-
cept the two classes of proposed loan cers |
tiflcates am security for emergenoy cuf- |
poncy !asurs cannot altar the light in which |
the plan is mora or less widaly regarded

The SBouth does not like {t, because the
inftial burden i& thrown on the Southern
banker and becauss It may have a ten-
dency to fix prices which the South ree
ards ns too low for its staple. Neaw
snelind does not like 1t, because it peems

to ba rather ant:gonist'e to the Interesta
of the spinner, and bankers elsewhere lock
upon !t variously as uneconomic in Its|
bable promotion of a movement to)
101d cotton out of consumption and as|
rtaking of the naturs of a conapiracy

n restraint of trade

Even in tha South the cotton situation
(1] viewed L] requiring  chiefly a
Festoration of the n-rmal trading facill-
flea whi'ch the cotton exchanges afford.

Onoe prices for cotton are being made in
the ordinary way, A basis for credit oper-
ntions will be furnished and it is likely
that all the funds which the banks wonld
pubacriba to a loan pool would find thelr

wav Int. cotton accommodation Enyway.
aralgn exchange was still relatively
frm for aterling hills, demand ruling

roumA 4004, with cablea a half cent
fgher. Tha turn of the month and tha
expirat'on of the Rritiesh meratorium ars
now looked forward to as llkely to mark
the bdeginnineg of another decline In ster-
ling exchanga unless the moratorium's |
soguel in London should be the disclosure
of excersive tension in the London mﬂnwi
market.

The auotation of aall monayv at 64 per

nt. for some loana showed that the re-
Elnﬂon in domeatlo money econditione
wae making nprogress, further sxplanation
being afforded hy tha known movements|
of oash. Thaea Indicated A ealn of per-|
hiaps £10,000,000 by the local banks during |
the week,

In hanking clrcles thera was a good
@enl of talk of negotintions on behalf of |
Jurepaan Oovernments for loane hers, |
ut so far only France, Rus=aia and Nor-
way are accountad for. When snatisfac-
tory terms can ha arranged 1t is llkely
that our hankers will ha very ready to |
pupply such accommeaodation to puhlie hor-
rowera abroad becausa it will assist In
expanding the countrv*a export trade

e closing of the hearing in tha re-
openad rate cnse wae regarded with mixed |
Paslings of honefulness and Aoubt. There |
gaema to he no reason why the !n'm'quuel
Commercs Commission should take any |
grent length of tima in rendering ita dn-I
ciston, and the sooner finance and husi- |
rnaes know how the rallroads are to fare
ft the hands of their regulators the batter
it w1 he for all Interesta,

BOSTON CURB MARKET.

BOSTON Ot 3 —Followine are the transac.
tions on tha Roston curb to-day

Op=n- Hirh- Low- Clos-

Bales ng  est. est, Ing
104 Ray Stiate Gas. .. o 09 o n
¢ Chlaverns - " “ "7 L1
80 Chist Cone (] L4 L] L]
1 DavisDaly ., .... .50 ne [3] (5]
&% First National... 71 ] bt 2
160 L.a Ros= T2 ks g8 .
M) Mexican Metnls 18 18 16 15
o MeKinley Darragh 41 41 4l 41
M Nevada Donglas AT [ ¥4 4 BT
"0 Paterson Lake b | 2 A3 ]
0 United Verde 1.0 1.00 Mmoo

Following are the bid and aaked quotations:

na Anked
1Parmdd ... ..cccuninnenns 0 0
ar Qiate Gas...... o ]
ohamin % 1
wion Fly ane - 20
utte & London 10 e}
Culnwerns R " o
Chisf Cona . 0 -
Crown Ressrve ' W ]
Conaolidrted Coppa ) 1%
Davis-Daly B L]
Fm. & Rineshall ] "
irm National 1 ™
Goldfisld % 15-16 1.00
Houghton o 1 1%
ron Nlossom..., 1110 1y
e Roae . 72
afsmic n7 g
exiean Metaln 15 148
MeRinley.Darragh FYTSRE ) 42
E‘!nm of AMerich..oiiciensniiess 0208 N
Jew Waltle R e L i
Nevada Donglae.... ..o, 53 "
©Ohio Copper 04 10
Bouth Lake feiesennn iy ]
T'nited Profit Sharing........ a gy
United Verdes Extension........ .M 1.00
Yukon . AESPREERRDORAEND I 1% 2
e P— ]
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| tention, and it |8 not Imposaible that be.

not the cause of the rallroads’ wenk |
credit, Corsequently the rallronds selzed
thea war as an opportunity to ask for a
reopening of a case Improp-rly decided
ngainst them,

The war by itsalf A4 not Justify the

teommission In granting the request, But
tha conmrniegion A4 grant a rehearing
because it real’zed that fts previous de-
elslon had boen shown to bhe plitifully in-
vilenuats T that 1t had wofully m's. !
judged conditions A reversal of that
decixlon, therefore, mav he ennfldently |
expected And when the corfission in |
the near future does grant additional res |
Hef 1t will be a taclt acknowledement |

that its previous decision was inequita- |
ble

Btocek Exchange Reopening, |

The situation in regard to the reopen- )
ing of the Stock Exchange remains un- |

changed That 18 to say, n great many |
| plana are being suggested and many of |
thesa are belng discussed and Investi- |

gated
is #till examining membera privately In|
regard to the possibility for n graduatef
decline in lieted stocks from the July
30 level, so evidently that plan has not
besn definitely abandoned. Bo far, how-
sver, no definite plan of operation has
bean declded upon, Neverthaleas the au-
thorities are giving tha problem closs at-

fore long some general line of action may
be determined upon.

The necessity for motion is obvious It
la realized that no real Improvement in
the financial sftuation ean oceur until
trading In securities (s resumed. It Is
aizo realized that unless the financial dis-
trict 1s prepared to resipgn Itself to a
prolonged suspension of business the prob.
lem must be attacked boldly and that
delay tends to Increase tha difficulties
rather than lessen them.

One Opinion. |

One opinfon In high banking quarters
is that a partlal lquldation of tha
market position would be preferabla to the
prasent inactivity As 1t s things are
nt a deadlock. Tha customers that w
willing and could have taken up stocks
held on margin ars drifting into other
flelds. For the rest a new set of buyers
is required If any progress is to be |
made. It 18 suggaested tnat business be

resumed In a limited way
The market m!ght ba reopenad 1o cash |
dealingn 'n a faw local atocks whosa char- |

acter mala them best ahle to bear the
strain Then the scone of the trading
could be gradually widened as conditions
permitted When the International list

came up arrapgements might be made for
parment by tha establishment of fcrelgn
credits on this side, with tha explicit
understanding that no gold was to be
withdrawn on that account

@Good Fox Crop.

Canadian desspatches glve statistics re-
garding the fox Industry in Prince Ed-
ward TIsland The results show 312
ranches in operation this vear, as ootn- |
pared with 277 last yenr. The number of
yvoung foxes born and reared this year |
was 2,082, of which 1,239 are sllver foxes |
kA5 cross foxes, 278 rad foxes and 2 blue |
foxes.

The sworn valua of young silver foxes
thie year is $8,0564,100, and of all the leas |
valuable kinde, 3521888, making a total]
value for this vearas crop of $60776RE
The sworn valua for purposea of taxatlon |
ja considarably under the selling price
The total number of foxes of all kindas
0ld and young, {n the ranches of Prince |
Fdward Island = now &.060, of which
2.644 are silvers and 1,006 of less valu-
able varietiea,

The present value of foxas ranches and
ranch properties i{s estimated at $20,000,-
000, as compared with $15,000,000, Divi-
dend meetings of fox oompanies are
mostly held in October and November,

WEEKLY REVIEWS OF TRADE.

Trade Btill Lage, but Sentimenmt Ia
Mere Cheerful,

Trade outside of a certaln few indus-
trias which havea been favorably benefited
by the war continues at a low ebb, SHentl-
ment {8 becoming more chesrful and con-
siderable progress 18 heing made, accord-
Ing to the weekly reviews, In adjusting the
machinery of the money and exchange
markets to tha new conditions caused by
the BEuropean war. The cool weather has
helped the retail trade, but collections con-
tinue to be slow. Industries are slack and
the iron 194 steel trade continues to suffer
depression.

Dun's sayst “Important progress has
been made in tha work of adjusting the
machinary of the money and exchange
markets to the new world conditions
created by the European conflict and the |
business outlook is therefore brlxhtur.'
Outalde of certaln industries, however, In
which there I8 a demand from abroad for
war supplies domestic tgade stlll awaits
the quickening impulse of commereial en-
terprise released from the caution which
now confines {t.

‘““The deelining business and revenues of
tha American rallroads, even more than
the menace of the Puropean war, & now
mainly responsible for restriction In some
{fmportant Industries, henos the keen In-
terest exhibited in the procéedings before
the Commerce Commission for an advance
in rates.

“Hallroad gross earnings decrsased in
the three weeks of October 13.3 per cent.
Notable saxpAnsian in axports, mainly of
wheat but now extending to cotton and
alsa including such war supplies ams auto
trucks, druge, lathes and other tools,
blanksta, shoes, wire, cotton goods and
petrcleum, promises the establ!shment of
& trade balance which will make the ex-

lating large debita ahroad easler to
handls: during the latest week thp total
exports from New York amounted tn

over §$21,000,000, thi= being $4,8000,000
grentar than a year ago'

Bradatreet’'s savs: “Chesrfulness in
more in evidence this week than at any
previoua time since thsa war bhegan. but
netual parformance—-in other words, real
buying, and especially purely domestio
trode—lagn behind sentiment, and indus-
trial operationa, except In spacial lines
affected by war demands, are at a very
low ehh,

“Galns In sentiment ara most perospt]-

hla in large financial lines, whers the
feeling ‘s ensler, as the result of a va-
risty of helpful hanpenings Chief of

these nre the practieal Insuring of bank-,
Ing =upport te tha cotton gituaticen, thel
enlargement «f export trade in that sta-
ple, the cheering announcement that |t
has been put on tha non-contrabhand 1iat
and tha dropping of forelgn exchangs to
the lowest point reanched anes the out-
break of the war. The latter develonment
is vervy genernlly cradited teo tha estah.
liehment of larms forelgn oredits hers,
whieh heva apparently heen promptly
used in the purchases for cash of army
sunplies for the warring nations on a
hitherto unexampled =secale’”

Two Ilmwyers Under Charges.
Tha Anpellate Diviaian Alreacted tha offf.
elal refe vesterday on chareeas hrought
apainst T Quintus Cohen and Waxwesll N,
Mutzk'n, ra attorneyw, to taks testimony

| conditional

| ment

| of farmers

up. A ruls was passed making the In-
creased rate of commission applicable
only to naw commitmenta Consequently,
on tha closing out of old contracts, the
old rate of $7.60 will be charged. Another
rule was passed more clearly defining the
relations of old and new contracts and
emphasizing the conformation of new ocon-
tracts to the requirements of the Lever
Inw. At this session also conslderable
time wus devoted to a discussion of the
tentative clearing house plan. This will
be tuken up at another meeting on Mon-
day, and after this it ia expected that the
general scope of the proposal will be mada

ipuhlln‘.

Tha honrd was in receipt of a long tele-
gram from Robert Lansing, acting Baore-
tary of Stata, which camas in raply to an

How Does The

New War Tax Law
Affget You?

Are you familiar with the provisions of the new
War Tax Law just enacted by Congress!? This law
applies to individuals, firms and corporations.

We have prepared a synopsis of the law which will
enable you to readily determine in what respect it
affects you, and shall be glad to supply copies upon
written or personal application.

Ask for Booklet N.I6¢

Guaranty Trust Company of New York
140 Broadway

Avese Branch, Londen Offce,
g v Y 33 Lombard St E.C,

Capital and Surplus,

Max Kobre's Bank, at 41 Canal street,
has Uabilities $4,£70,3056 and noml:;li ?‘- warring natlons Injected another bulllsh
sets $5003,111, according to sc ules
filed in the United States Distriot Court. l"":;‘ "‘g’ ‘d"l" """“ "‘l‘"“""- "'::“"
They are the largest schedules ever filed 1°8Ded excitedly for a time yesterday,
in this court, making a volume six inches "lth ths greater part of the rise intaot
thick. They are said to contaln the names at the flnale Demand in genaral was

stimulated and gentiment affected accord.

Inquiry ment by the officlals of the ex-
change on October 27 asking that an offi- |

The exchange committes of flve|clal statement be given regarding the forred, and $1,077 are for wages.

llabllity of exporis of American cotton |
to ssizure as contraband of war. Acting
Becratary Lansing’s telegram follows:
“Your telegram Ootober 27. The Brit
ish Government has made a dafinite deo-
laration as to ita pasition In the matter
of ahipments of cotton from this ocoun-
try and has given assuranoes that cotton
will not be selzed. The Becrstary of
Stats for Forelgn Affairs of Great Brit-
ain has pointsd out that ootton hes not
heen Included In the British llst of con-
traband articles and that it le therefore,
80 far as Great Britain is concerned In
the free iixt, whers it will remain Bo
far ae ths department ls informed cot-
ton has not been declarsd contraband or
contraband by any of the
other beligerent nations, and the depart-
has no reason to belleve any of
these nations will take a position In thia
matter different from that of Great Hrit-
The Adepartment percelvea no legal

aln
obstacle to the shipment of cotton by
AmericAn shippers to elther neutral or bel-
ligerent countries.”

Idward M. Weld, chalrman of the con-

committee. made an Informal
statement to the effect that as soon &8s a
court order waa !ssuad authorizing the
snle of the unliquidated cotton contracls
of & H. P. Pell & Co. at 9 cents, pre-
sumably under the syndicate arrange-
ment, just so soon would it be possibie
to make announcement of the corpora-
tion-syndleats plan. In acoordance with
the suggestion that the unliquidated Pell
contracts be segregatad from the other!
labllitles of ths suspended firm It is
thought that tha court may be abla to
{ssue the order on Monday, At Any rate, |
signed requests from the firms interested |
are ilikely to be ready in time for action |
at an sarly date. It ia not belleved that|
any objection will be entered In behalf
of tha estate

No further action has besn taken In
regard to the points of dlsagreement be-
tween tha New York and Liverpool ex-
changes It was thoueght best to defer|
action unt!l the meeting of the d!rm‘lorl‘
of tha Liverpool Cotton Amasoclation on |
Monday |

Thers was a moderats amount of trad- |
ing on the curb at 7.50 for December. |

ference

| About 1,000 bales were sold at that price, |

but offerings appeared to ba In excess of |
bida.

Texns advices {ndicata a genaral fallure
to uxa tha new warehouses |
throughout tha State, as in many In-|
stances the bales are laft ont {n blg plles
in the farmvards, while the wareshouses
of adjacent townes have not been utilized
to the axtent of more than one-third of
their eapacity

According to Recratary Heaster of ,\'-W|
Orleans the Into.sight for the week was |
[27.205 bales, agalnst 705,808 last vear.
Exports for the day weres 25,375, making
a total of 645,000, ngainet 2,601,000 last |
VeAr.

FIRMNESS IN COTTON TRADE.

“Dry Goodas Foonomist” Reporta
Marked Tmprovement,

“In maveral directions tha waek has
heen marked by !mprovement” mays the
Dry Goods Feomomlist “Cotton goods
show a tendency to graater firmness,
though bhleached goods and heavy brown
cottons are practically unchanged. Con-
verters havs resumed purchasing, and
the!r aperations, while conservative, have
led to an advance in gray cloths of from
4 to &% cent. Printed cottons continue
firm, on account of the production having
been curtalled through the shortage of
Avestuffs. Johhara report good advances
orders for printed cotton dress goods for
spring

“The Ayestuff supply will shortly re-
gelve large mccessions, as not less than
4,000 pounds, It !s stated on good author-
{ty, ara on an American ahip which was to
leave Rotterdam on Thuraday and another
shipment will be made shortly. This will
ba A hoom to our entire textils Industry.”

DAILY TREASURY STATEMENT.

WASHINGTON, ©Oct 8 —The Illm of
the recelpts and pay warrants of the ury

shows:
Octoher 22 Thie month Piecal year
Raceipte. ...... $1,704.U8 538 M0 308 314,124, 108
Pay warrants. 1,800 £33 87,810,204 264,670,088
Deflett . .. IME0 SITT0M 42 180.8%
Recelpts from customas October 25, §840,089;
internal revenue, ordinary, 856 033, eorporation
tax, §7.67, and miscellansous, $58 22,
Nutional bank notes received for redemption,

1,687, 642

The onsh etatemsnt of the United Mates
Treasurer for Octoher 2 shows:

Gald el GENERAL FUND,

8 RN . ohisnnenesnsnashnsnans stontass 817, F78
Gold centifioates .., 'nmm
Silver dollars . 173,882
Silver oertificates 10,088,129
U'nited States notes.,...,.. 1o b e 10,847,718
Certified ohecks on banks............ 862,608
Nationnl bank notes............. ceeen:  BO016,088
Suhsidinry siver, minor coln apd

BIver BUIMON ivvsensisrsisncsasrrass 26 MO% 83N
Cash in Treasury..... wessssenss 101,098,140
In national banks..... ......co0ie0eeey 17,508,680
Availnble cash in ‘Treasury

BODED o5iieiasnsiise seRRRERARRSRONS 160,421 820
Dedurt current Habllities., ... ...... 180,873,490
Free balance in Treasiry and banks 106845 8%
Other Treasury asscls (net).......... 18,386,827
Net balanoe in general fund.,........ #.mn2

RESERVE FUND
Gold ooln and bullion..............0..  §180,000,000
TRUST FUOND
To redeem ontstanding certifiontes. 81, 85, 234, 808
Grand total ensh in Treasury..... .. 1,806 810,764

RAILWAY EQUIPMENT BONDS,

(The following are quoted on a peroentage basis);

|and report.

| compared with salema of %4 a short time

of 24,000 dvpo;utorn S1.088.406

Of the liabllities 4 ¥ Are unse-
oured, $3,800,648 are secured, mostly by IN&l¥. Export houses had a large quan-
real estate mortgnges; $10,308 are pre- tity of bids from abroad, but were handi-

,cappad In supplying the Inquiry.

'he assets conslst of real estate, $2,701,- 1 As it was, salew to forelgners werse
197; notes, bills discounted and second placed a¢ 1,600,000 bushels. Unoonfirmed
mortgages, $1,684,628; cash on hand, figures were close to 2,000,000 bushels
$207,197; onsh in bank, §217.468; accounts, ' It was freely stated that the difMoulty
$116,447; stocke and bouds, $176.741, -r'ﬂm obtalning freight room, insuranoce and

personal property, $500, oash whent wmiilitated i urthad
Among the stocks and bonds are 100 ;. .ovy sales to “},n:m‘fm ,,:
New York city 434 per oent. bonds, book | .. uh wheat scored & ve gain of about

value $101,059; 2,600 shares Intarborough
Metropolitan Company commaon stock §40,-
500, Fifth Avenus Amusement Company,
$24,766, and Hudson Wrecking and Lum-
ber Company, 36,482,

one cent yesterday,

The commission house slement was of
a decldedly more bullish temperament.
tl:- ';:.nml that u'uw“l' would

Among ths secured oreditors are | be indefinitely prolonged the latest
Bond and Morigage Guarantes Company, | d#Velopments and that other ocountries
$120,000; Security Bank, $100,000; Mary- Would moon becoms inwolved. The hope
jand Casualty Company, Baltimore, §100,- that Russia and the Danube would soon
000; Beaman's Bank for Savings, 272,000, Fesums grain  shipments disappeared,
and Hudson Oity Bavings Institution, traders infrring that the wsheer senti-
$37.000. The security ia princlpally bond mental influenca of this would expand
and mortgages. the buying zone for American grains

Bince the beginning of the war the
wheat exporta from Russia have been
BOND DEMAND INCREASING. ' 0" 16000 bushels, against 40,000,000
i . |& year ago, while the Danublan exports
Buying Movement Starta Up In Mid= ¢ wheat total oy 6,000,000 bushels,
dle West and Elsewhere, | agalnst 61,000,000 I'.'ul BaaR0N This
X ecek's whrat and our exporta from

Investment houses and banke re-| n b »
port an Improvement In the demand s Mg i lmmmtorl S el
for high grade municipal and raiiroad ' Pushels. against 6,136,000 last week and
| 4,108,000 in 1813; eince July 1 BHrad-

bonde and that ces ran from a fraoc- n by
tion of A potm“:e u\'ers: point higher | *freet’s gives the total at 123,000,000, as

than the figures quoted a week mgo. The | Compared with 08,000,000 the previous
demand for bonds and good collateral truat ®eAson.
notes la generally credited to the improv- |
ing conditions in the money market and ®0rbed vesterday was mot burdensome. A
the fact that many people are not satis.|Feflection af this was the maintenance of
fied to lat the money they have heen con., the market's Iarge overnight galns. There
sistently saving since the crisis of last|!® 8 vast amount of wheat on the farm
July remain in the banks at a low rate|®A¥s the Modern Miller, but tha owners
of Intereat, are obsessed wigh extremely bullish ideas
While the demand for bonds, acoording The theory ls That market advances will
to bankers, is far below the normal, all "?l”“‘"’ 1:“"':':‘!:1"!1" l;l:rrl!'l‘l'n'"“'ht". l‘dr’i.
o [ClineA W L h Verse ect. rl-
;;'?:.n&:m:t to & peneral improvement mary recelpta were ?.ON?,llnﬂ bushels ;
The New York oty 4%e which 200,000 more than a week ago and 1,-

Dy N 200,000 {n axoeas of last year
sold last spring are now quoted at 95, a8 | ™" "y ivamanl advices showed that

market to possess a strong undertone.

ago. Chlcago, Burlington and Quiney | "ln B G mo g resultant cash wheat

bondas are now eselling at 924w, agalnst
M 14, while Baltimore and Ohlo notes have
advanced from 78 to Ti\k.

Several bond houses having salesmen
out on the road say thelr men are report
Ing a good demand for high grade bonds,
and that this {a eapacially true In the mid-
dlsa West, where confldenca seems to be
fast returning.

favorable crop accounts from Russia, Ar-
,gentina and parts of France. The new
American wintar wheat crop {# on a record

weather.

Corn.-
| war despatches
the market. It
day's malea to foreignera totalled 540000
hushels. Tdeal weather conditions resulted
In profit taking. especially as country of-
| ferings were falr, but the market did not
lose 1ta firm tone. EKhoris were nervous,
Argentine offerings here wers sald to be

Export orders were in

BUSINESS TROUBLES.,

Weekly Fallure Report.
Eradstrect’s reporin 33% business
in

fallures

the TUnlited States during the week,
| against 236 for the pravioos week and 277,  nil
2067, 200 and 178 for tha coresponding weeks Oats.—The full advance was not held,
of 1913 to 1310, The Middie Siaies had 108 aithough there was a great deal of buying |
| N T h e B, B e Wesrori™ 34’ |On the action of Turkey and in sympathy |
Canada had 81, aginat 84 for the preceding With other grain. Export sales wers falr |
wesk About 87 per cent. of the total Receipts wers llberal and thera seemed

number of concerns falling had f‘.‘pllll of
less than $5.000 and & per cent. hsd from
§5.000 to $20,000 capital
Bankruptey Petitions,
CABCADE HOTEL CO.—A petition In bank-
ruptey has been flied aguinst the Casoade
Hotel Company, formerly of 100 Weat
Eightleth atree’ It was alleged that ths
eampany s Insolvent and pmio 824 » the

to be qu''e A little hedgs pressura on
the rise
Provisions.—Btockyard traders hoyght.
The advance In grain had bhearing on the
!ist aAnd on sentiment. Outside trad: did
not apread.  The hog market was steady.
Chicago prices:

Bheriff on an executlon obtained by Tia | oo 0 Open- ﬂ:l‘:h t;nn'- ?Lo-- :':.:
l‘\' Jenkine Liabhiiitien are In!.l to ,,; & Ol;;.l.l\ e 10% ‘"l' ‘e
18,000. The company wWas Incorporate . o -
i April. 1910, with Cuplisi M(er,n.; 12N, 10 1N ey
ALFRED J. O'DONOVAN & O A metitlon . 2
in_ bankruptcy has bDeen fled  against {:":"""" - g‘: .,."1& 2,':: g:‘.

Alfred J.  (’Donovan, doing businese as h:,. """ . v
Altred J. O'Donovan & ‘o. fmyor, r et ren ", o, % @
laces and smbrolderies at 381 Fifth avenue, AT can, BI. o BNl 62%
;‘.llh‘;llhl .br-- na‘uo!o u!unll e llu_ 000. | ;’:wl ------ . o
¢ began business in 150 A Jodpgment 3
wus obialned agninet him yesterday in | October....., 1046 1048 1048 1048
the Suprems (;ourl for $3.581 in favor of J‘l,“j“:;'.'u--- LU R AL LY
J. K. Btlefel Co., balance dua on iner- " +
chandise. Judge Hourh nppointed Jemss | October....., 10.67 107 107 10.7 10.62
Watson recelver, hond $5,000. with author- | January..... L] " .00 LA LAl
Ity to carry on business fifteen daye m’_‘}:““‘;‘_ " 8
FRIEDMAN BROS-—A petition o bank- LI T g4
ruptoy hes been filed ngainst Joseph Jnmllw ...... 890 LY ] (X LY LN
Friesdman and Harry Schnelder, dolng New York wheat prices were:
businesa a® I'ricdman Hroa, manufacs Open- High- Low- Cloa Prev
turers of Infants’ cloaks and caps wt 11§ ing est, ant ing. closa.
Prince wmreet, Anscin are sald to bs | Dacember.. ... Fe' 184 122
§2.000. The business was started 8 May. ......... - reiii i 150 127%
October, 1912, ' e )
BILVER & RABINOWITZ —A titlon In
bunkruptcy has heen fled against Harry | m m m

Bilver and Ely Rablnowits, who compoms

the firm of Sliver & Habinowitz, dealers in

dAreas gonda at 148 Hidge street Juige

Hough appointed A. A Tausky receiver of

tha assets, which are valued at 12,000
Petitions THamissed,

GOLD & BON-—Judge Hough has dlsmissed
the petition In bankruptey filed on Sep-
tember 38 against Gold & Son, dealers In
men's furnishing goods wt Avenue A
on u settlement at 25 cents an the dollar

M. B GOLTZ & CO.—~—Judge Hough has dls-
missed the petition fled on October 19
against Muurice 8. Golts, doln’ business a#

S QGuitz & Co, dealers In fur garments
at B8 West Forty-sixth etrest. on a ssttle-
ment at 88 2-3 oents on the dollar,

Sohedules in Bankruptey.

SMITH & HESSLER COMPANY, bookbdind-
;l'l :t 100 Greenwioch wetreet, llabilitive
10,9041 and nomiral assets, B61,860. L]
recalvar realised about §5,000 out of all the

Prices Continune DNownwarf—No Ine-
diocations of Betterment,

Bteal prices and® mill operationa continue
on the downward grades, with no Indica-
tions of betterment In ths Immediate fu-
ture. Rallroads are buyving ralls and
equipment only to meet the most pressing
neads, and other domestic consumera are
adhering to the same policy. In the re-
cont decline quotations of certain steel
products have been carried down to the
lnowast levels In several years. This ia
particularly true of tin plate, which was
roduced $2 per ten In the course of the
weel

The London correspondsnt of the [ron

80

Age mays: "Pig Wron s very dull, but

asaets, thers 18 a steadler fesling now, though
*"\-"'"“o‘"'"" bl '“ﬁ'ﬁ":“"- “"";";‘:’ mueh dlsappointment Ia felt at ths poor
e e & haats $10 a0 "% 4P ] nosition of trads In America. The num-
NATHAN er of furnaces in blast In the thres

l!‘N’OLDGREINhlhn denler at
o

140 Avenus C, ilabilicl Alatriota 18 184, agminet 100 last year

233 and asscts

B4 260 Stocka of pig fgon In Connal's stores are
GASPARE CALECA, osr, T8 Thompson | 107,726 tones, against 108,840 last week.
street, labllities $14,549 and asseta §2.080. | The memi-finlaheq steel situation I1n un-
Myidend Declared. certain. America has refused good hide

HENRY BISCHOFF & Co-—Judgs Hough
has ordered the referee In thue case of
Henry Bischoft & Co.,, formerly bankers at |
287 Broadway, to pay & firet dividend of
O per cent. out of the assets, notwithstana-
ing that sald sum will exceed 60 per cen!
of the amount on hand.  The wmount on
hand s §28,503, and ths Alvidend will re-

for January to Mareh, but sollicits bids
| for this year. RBritish makers are keen
to book business, though Welsh works
will not quote below {6, deliverad locally
Finished stee! I# featuraless. Tin plates
| are rllul‘\'tly -:‘nndlc;r. awl:ln to !hn'ndvnnﬂn

ire $18,681. The trustees hav | In tin, but there ia hardly any Improve-
';l.fn.nn:‘unlm :hi Am--rll:an. .-‘«.:.ur‘_\h-: ment in buying, though some oll slzes
Company on the §100,000 bond flad with | wera sold for Japan.

the State Comptroller. The surety com- ! e e———
THE COFFEE MARKET.

pany litigutes the amount It is llable on

the bond, but the t(rustess helieve the
surety company will have to puy at least

$80,000,

Recelver Appolnted.
WEXLER-RO88 COMPANY-—Judge Hough
has l.&pnlmed Herman Heldelberg recelver
for ‘exler-Ross Company, dealers In

eweiry at 1447 Brosdway and 2 West

'ourteenth atreet, bond, §2,000. The

company had also & =tare on the Hourd-

walk &t Atlantle Clty,  Idabilities ars
$20,000 and aesets §'0,000
Amignments.

WOLYF, ROTHBERG & BLOOM, manufao-

| Tiquidating Commitice's Business
Ahout 15,000 Bags.

The coffes situation yesterday was quiet
and without new feature. The exchange
voluntary llquidating committes trans.
acted business to the extent of 105,000
bags, all of which was dons In the clos-
ing naession. The businesa represented
awitchea malinly, December closed 5.78

turers of cloake and sults at 37 Went
Twenty-slghth atreet, have made an :-:- ::"M-,' March 6.10 B4, May €55 and
signmant to lerael Brinkman. The part- uly ve.

nara are Morris Wollf, Abraham Rothber
and Samuel Bloem. Thoe Arm was forme

on May 1, 1918,

JACOB WISOTEKY, manufacturer of fur
trimmings and noveltles at B7-50 East
Eleventh atreet, has made an assignment

No cablea from Hrazll were recelvad,
thus no line could he had on cost and
freight offers, Brazillan markets or the
rata of Rio exchange. The looml mpot
market was Aull and unchanged as re-

Name. Maturity. Rate. Bid. Asked,
Atlantio Coast Line 1014-21 4 4'4 6805 600
Daltimore & Ohlo,. . ... . 1014-28 4'4 8.70 5.08
Buffalo, NMoch & Plitta 1014-30 41486 B8.85 5.00
(C‘hesapealie & Ohlo, 1004-17 44 876 &.26
Chicago & Northw'n... .1M4-38 4\ 6.60 4.08
Chieago, Ind. & Loulsv..1014-28 4\4 820 680
Erle Raflroad........... 191428 4lg86 800 828
Hocking Valley. A28 4 B 600 B.0O
1llinols Cantral .. ... 101428 445 A8 5.0
Loulaville & Nashville...1614-23 & 8,62 500
Mo, Kansas & Texas .. 1614-23 8 6,40 &80
Mlissourl Pacifio.... 101422 8 7.00 8.00n
Penna. Gen. Froight... 1014-38 4 4§ 5.26 4.8
St. L., Tron Mt & Sou.. . 1014=24 & 6.70 8.80
Seaboard Alr Line... ... 101428 & .00 525
Southern Rallway...... 10424 445 500 5.20
Southern Pacifie,...... 1014-38 4\§ 8.78 5.00
Virginiaa Ry oooo0 000 101410 8 8.55 B8.85

to Harry A. Oshrin gards quotations

r—

KOBRE'S BANK OWES $4,870,395. : THE GRAIN MARKETS.
Nankrupt Concern Heports Assets of ' Prices Through the List Riae on l‘
$5,008,111, War Advices, :

The news that Turkey had Jeined ths

The hedge saliing that had to be ab- |

Special rates on time

United

Income on Unemployed Funds
Corporations, firms and individuals desiring to place

unemployed funds on an income-producing basis are
invited to communicate with this company.

Interest credited monthly on checking accounts.

Mortgage and Trust Company
Capital and Surplus $6,000,000

BRANCH MAIN_OFFICE BRANCH '
B'way at 734 St. B85 Codar St.  125th St. at 8th Ave. |

certificates of deposit.

States

—— —

DIVIDENDS AND INTEREAT.

——————
————

o~

Capital, $2,000,000 |
Surplus, $7,000,000 |

of this

Atlantle Coast Elec. Railroad Co . .lst5s
Auburn, N. Y. (City of)..... .. School 4
Bergen, N. J. (County of). ... Various
Berwick Water Co - Genl. 58
Central Indlana Lighting Co..... .. Ref. 54
Central, N. Y., Southern Rallroad Corp.
' It & Col. 5
Colorado Power Co. . ........ ceavens 88
Columbus Buckeye Lake & Newark Trac-
B o svaianaris e A 13
Dover Marble Quarries, Ine.......... Ist 6s
Elkin & Alleghany Railway ... 1st & Ref. 64
Evansville Belt Railway Co..........lst5s
Jackson Consolidated Traction Co. ... lst 5
Lawrence, N. Y. (Village of) ... ....Various
Maplewood Hotel Company .. bs
Miami, Florida (City of) ........ ..bs
Michigan United Railways . .. -
Missouri Pacific Railway Equip. Tr. 5s
Mohawk Hydro Electric Co ... L
Murphy, N. C. (Town of) 5lgs
New Orleans, Mobile & Chicago Ry.
Equip. Notes 5s
Oregon Electric Railway Tat 5s
Patchogue Mfg. Co Ist 6n

PATYARLE NOV. 2,
Cluett, Peabody & Co., Inc

1914, |
Common |

|
|
demand outweighed by far the réiterated |
vwrenge and thus far has had eplendld |

-Strength was ascribed to !ha'

was declared that Thurs- |

Ht RN

16, 18, 20

COLUMBIA'
TRUST: ‘
MILLETL N Third Ave. & 148th st

The following coupens and dividends will be due and payable at the Main Office

60 BROADWAY
On and After November 2nd, 1914

| Dividends

The Farmers’ Loan & Trust Co.

and 22 WILLIAM STREET
New York City

DIVIDENDS AND mnm;

60 Broadway
Fifth Ave. & 34th St.
Lenox Ave. & 125th St.

Company

Paui Emith’s Elec.Lt.&Power&R.RCo . st 5»
Peoples Brewing Co. of Trenton, N, J. .6«
Pitta’gh & ShawmutR.R.Co. Equip. Notes 5
Poughkeepsie, N. Y. (City of)... .Re. 434
Roch. Syracuse & Eastern R.R. Co. Con. 5s
Rocky Mountain Coal & Iron Co....lst 5
Safety Insulated Wire & Cable Co...lst6s
Siouz Falls Traction System........lst6s
So. Carolina Western Ry. Sumpter Div. lst 6s
Syracuse, N. Y. (City of) Reg. & Prin.
Syracuse Lake Shore & Northern Ry . . lot 6o

Toledo Terminal R. R. Cs.......... e 4360 ||

Wheeling Electric Company..........Ist 5

Pelham Manor, N, Y. (Village o). . .. ... £
DUE NOVEMBER ARD. 1914,

International Magazine Co o let b
DUE NOVEMBER S8TH, 1914.

Silk Realty Co., Series A& B . Ist&2d 5
DUE NOVEMRBER 18TH, 1914,
CGuantanamo & Western Ry -
Hammondsport, N. Y. (Village of) .... 4
Lambs AR - . Reg. 5
Syracuse, N. Y. (City of) ... .. Reg. & Prin.
DUE NOVEMHER 27TH, 1914,
Lyle Clay Co................. ..... L]
PATYARLE NOV. 16, 1914,
McCall Corporation .Common

"Cﬂllllolll and Dividends «dua in November are payable at
this office on and after November isi, 1014, as follows:

Bath Water Works Company 5% |
Brinson Railway Company

Cedar Rapids Water Company |
Cleveland & Marietta Railway Company |
Cincinnati, Lebanon & Nerthern Railway

Pennsylvania Railroad Company Conselida-
ted Mortgage

Pennsylvania Railroad Company 1st Mert-
gage Real Estate

Pittsburgh, Cincinnati, Chicage & St. Louis

Cantany Railway Cempany, Series “C D & G”
Chattancoga City Water Company way Company 1st Consolidated Mtge. 57,
Evansville Electric Railway Company 1st | Portsmeuth Suburban Water Company

MI'O. "70 | al!il' Wd-' Cm'

Evaneville, Terre Haote & Chicage Rail- | United Water & Light Company v
vead Co. (Income Mtge.) | Vandakia Railread Company, Series “B"
Elizabethtown Water Company  Vicksbarg, Shrevepert & Pacific Railway

Heusatonic Railroad Company | Company
Huntingten Water Company  Virginian Railway Company
Larchment Yacht Clubs Watchung Water Company
Little Mismi Reflroad Company | Wellaville Water Company
Mebile & Obie Raikrosd Company Equip- | Wichita Water Company

ment, Series A NOVEMBER 15TH, 1914
Nansemend Water Company Catskill Ilaminating & Power Company
Nerthwestern Coal Railway Company Commenwealth Water & Light Company
Omaha Gas Manslacturiag Company [ (Netes)
Ogden Gas Company [ DIVIDENDS
Old Deminion Termina} Company | NOVEMBER 2ND, 1914
Old Detminien Terminal Companry Bonds | The Farmers' Loan & Trust Company

TO THIE IIU'ILHH;{.‘-"I'ID.:"T’B‘MB
140, ROCHESTE T J|
BUFFALO, VIWAY COMPANY
EQUIPMENT SERIES "D 413 % HONDS,
Dus November 1, 1810
Notice Is hereby glven, as provided in Ar-
ticle ;(II! of thes Indenture, dated Novem-
bher 1st, 1802, made by the Buffalo, Roches
& Plttsburgh Rallway Company to the Gu
anty Trust Company of New York, as Trus-
tee, that bondes bearing the following serial
numbers hiave heen drawn for redemption by
the Binking Fund, and will be pald on and
aftar November 1st, 1814, at 1007, of par
upon pressntation at the Trust l)-pnrlmonf
uP the undersigned. After Novembear lat,
1914, Interes: on the above bondas will ceass.
Bonds should have ths November 1lst, 1914,
coupon attached,

-1

2, 2%, 81, BY, 47, 80, 81, 87, B8, 70, T4, 11,
R4, 87, 91, 141, 146, BLIN, 324, 328, 348,
348, 410, £88, BBT, 566, 648, 687, 677, 405,
§19, 620, 884, 839, 167, 688, 722, 748, 033,
15 1 876 5 | ) ¥
9 i 1
1
1
1
1

EMPHILL, Prealdent
Sth, 1814

By A
Dated Feptambar

_—

MONEY AND EXCHANGE.

Call money rulad at 8 per cant.

Time money was unchanged, between
6 and 7 per cent. for all maturitias

Commercial paper was dull, with rates
at from 6 to T per cent.

Domesatic exchange on New York: Bt
Louls, 86c, premdum; Chicago, 100, pre-
mium; Cincinnatl, 26c. premium; Min- |
neapolls, 40c. premium, ‘

Call money in London was 1@1% per |
cent,

Hterling  exchange practically un-
changed. Final quotations were: Demand,
4900, cablos, 4.00%.

Har silver In London,
York, 48%ec.

New York Clearing Houss statement:
Exchanges, 3104, 478.8668; balances, $10,-
261,22¢; Bub-Treasury debit balance,
$717.2682,

22%4.; in New

FINANCIAL NOTES.

The New York Cotton Exchange seat of
Willlam W. Wandlser haa been sold to James
H. Parkesr, president of the Mutyal Alllance
Trust Company, for another, for " 000, The
inst sale waa at the same gﬂco.

The Natlonal Burety Cempany for the
third quarter of the year .n.f.'a September
80 reported gross premiumas written of
$3.708.040, ng‘nnll $0. 555,885 In the ocorre-

period of 1018, and a surplus eof

1
agalnet §1,800,468 In 101

ELECTIONS AND MEETINGS,

108-111 East 16th Street.
New York, Ootober Jlat, 1914
NOTICE 18 HEREBY GIVEN that tho
ANNUAL MEETING of the LAGER BREEI
HREWFRE HOARD O"' TRADE of NEW
YORK and VICINITY will be held st the
Offlce of anid Hoard of Trade, In the Oty or
New York, on Wednesday, November 11th
1814, at 8 o'clock In the afternoon, for the
elaction of OMcera for the ensuin ear un
of Trusteas for the prescribed pe rrn and 4
tha transaction of such other businsss ‘
lnﬁ' properily come hefore tha meeting
¥ order of the Hoard of Trustess;
CHAS, J. WARNER, Ssaratary

ELECTRICAL SECURITIES CORPORATION
81 Cedar Btrest
New York, October 24th, 1814
ia hereby glven that
Hulln! of tha Stockholders of
trioal Becurities Corporation, & oorporatior
formed under the Iawas of the State of New
‘York, will be heid at the oMca of sald cor
poration st 62 Cedar Strest, New York City
on the $th day of November, 1514, at slaven

Notios

o'clock In the forenson. for ths pu . of
donrmlnln! whether the number of dAips:
tors of sald corporation shail e reduced (o
#sventesn.

By order of the Hoard of Diractwes
W. T. KAUFMAN, Becratary
— T —— — . —..._.H‘
DIVIDENDS AND INTEREST,

Bonds of the above Bank, due October 31 T
1014, will be pald upon presentation A ﬁ
THE B, ¥. GOODRICH COMPANY,

Akron, Ohlo, October 28, 1814,
the Preferred Caplial 8tock of this Co
Was declared, payahble ‘.Iummr;‘ 1, l’? ":5

e e A~ g o o ——
Banco Territorial y Agricola
de Puerto Rico.

VEW “YORK, 314 BROADWAY. POV

At & meoting of the Hoard of Directors o
this Company held this day, a dividend o
;t!.:;k:_‘.zm:]r;;.«:tL_;rc’o'r‘dt-t the olose of busi.
w

Ooupon No. 81 of the &th lasus Mortgams
one and three-quarters per cent. (1§ %) on
A MEANE, Treasuper.

Litehfield & Madison Raliway
Coupons dus November Ist, 1014 l’r? {
Mirst Mortgage Fve Per Cent ﬂilﬂhlﬂ
Gold Bonds of the above Company will be
?‘gg‘omfln:lhl.tt:r N"'l"m-ll-'" 1st, lli‘. at th
e Centra ruat Co
Wall 8trest, New York .

F. M, CAMPRBLL. Treasursr
— -

Flannery Disharment Upheld,

The Court of Appeals has handed down
a dec!slon upholding the disbarment by
the Appellate Division of Joseph A. Flan-
nery, found gulity of defrauding clients

Sl me o o o




